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Introduction – Second Interim Budget 

The Center for Advanced Research and Technology [CART] was 

established in April 1997 by a Joint Powers Authority Agreement, 

pursuant to the provision of Title I, Division 7, Chapter 5, Articles 1 

through 4 of the California Government Code.  Its purpose is to provide 

for the financing and operation of a joint-use college preparatory 

technical center for high school age students. 

For the past fifteen (15) fiscal years, quarterly financial reports have 

been prepared by CART’s Treasurer for review by the Board which 

reflects updated financial data relative to the General Fund and the 

Special Reserve Fund.  The quarterly reports consist of First Interim, 

Second Interim, and Third Quarter.  The First and Second Interim 

reports are prepared based on a year to date basis as of October 31 and 

January 31 of each fiscal year, respectively as required based on 

Education Code Section 46704.33.  The Third Quarter and Annual 

Financial Reports are prepared on a year to date basis as of March 31 

and June 30, respectively.  The Annual Financial Report (Fourth 

Quarter) is prepared for review by the Board prior to the completion of 

the audited financial statements.  

This report will provide the reader with information regarding the 

2016-17 Annual Report and its comparison to the 2016-17 Second 

Interim budget for revenues and expenditures. A summary of budget 

differences between major classifications of revenues and 

expenditures is included.  
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2016-17 ANNUAL REPORT 

GENERAL FUND BUDGET 



CART GENERAL 
FUND 

Summary Revisions to General Fund Budget 

The following narrative will summarize the major 
revenue and expenditure categories for the 

General Fund. 

 I. 2016-17 REVENUES 

A. Local Revenues 

Local Revenues at Second Interim of $2,491,920, 
changed to $2,337,007 as of the Annual Report, a 

decrease of $154,913.  The decrease is primarily 
related to Fresno County ROP purchasing 
equipment for the ROP courses.  The purchase 

resulted in a decrease to local revenues and 
equipment expenditures in the CART General Fund 

by an amount equal to the purchase.  This decrease 
was offset by an increase to the Summer Academy 
revenue.   The program’s revenue increased by 

73.8% over last year’s actual revenue.  The 
changed to Local Revenues are as follows: 

     Item Budget Adj. 

 Summer Academy 

 Other Local Revenues 

 District Transfers 

 Fresno ROP 
  Change from 2nd Interim to Annual 

$    28,699 

   (23,045) 

   (24,031) 

   (136,536) 
$  (154,913) 

2016-17 

Adopted Budget 

2016-17 

Annual Increase/(Decrease) 

$ 2,265,521    $2,337,007 $ 71,486 

B. Inter-fund Transfers In 

Inter-fund Transfer In are $508,900 as of the 
Annual Report.  This is unchanged from the 
Adopted Budget.  The funds are transferred in from 

the Special Reserve Fund for the technology refresh 
plan.    

Change from 2nd Interim to Annual $  -0- 

2016-17 

Adopted Budget 

2016-17 

 Annual Increase/(Decrease) 

$ 508,900     $ 508,900 $   -0- 
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C. Annual General Fund Revenues 

The total CART revenues for the 2016-17 Annual 
Report are $2,845,907.  This is a decrease of     

$154,913 from the Second Interim budget.   

Change from 2nd Interim to Annual $ (154,913) 

2016-17 

Adopted Budget 

2016-17 

Annual Increase/(Decrease) 

$ 2,774,421    $2,845,907 $  71,486 

II. 2016-17 EXPENDITURES

A. Books, Supplies and Other Materials 

Books, Supplies and Other Materials changed from 
$739,138 at Second Interim to $384,741 for the 

Annual Report, a decrease of $354,397.  The 
decrease is primarily due to the equipment purchase 
made by Fresno County for CART’s ROP classes.  As 

mentioned, in the Local Revenues section, this 
purchase resulted in a decrease to the Local 

Revenues and equipment expenditures allocation for 
an amount equal to the purchase.   Additionally, 
CART ended the year with an available balance in  

the Technology Refresh Plan accounts.   This balance 
will be carried forward to be used specifically for 

technology.  The changes are as follows: 

 Item 

Other Supplies 

Fresno ROP Purchase 

Tech Refresh Carryover 

   Change from 2nd Interim to Annual 

Budget Adj. 

 $    21,153 

 (101,390) 

 (274,160) 

 $  (354,397) 

2016-17 

Adopted Budget 

2016-17 

Annual Increase/(Decrease) 

$ 651,002  $ 384,741 $ (266,261) 

B. Contracted Services and Other Operating 

Contracted Services and Other Operating 

Expenditures changed from $2,317,189 at Second 
Interim to $2,291,920 as of the Annual Report, a 

decrease of $25,269.  The change is primarily 
related to a reduction in reimbursable payroll 
charges for Fresno and Clovis Unified employees 

due to attrition.  The decrease was offset by an 
increase in utilities and phone expenses.  The 
changes are as follows:    
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Item   Budget Adj. 

Utilities 

Phone 

Contracted Services 

  $  22,224 

  4,207 

 3,945 

FUSD/CUSD Payroll Reimb. 
  Change from 2nd Interim to Annual 

 (55,645) 
 $  (25,269) 

2016-17 

Adopted Budget 

2016-17 

Annual Increase/(Decrease) 

$ 2,183,341 $ 2,291,920  $    108,579 

C. Capital Outlay 

Capital Outlay of $25,080 as of the Annual Report 
is unchanged from the Adopted Budget.    

Change from 2nd Interim to Annual   $  -0- 

2016-17 

Adopted Budget 

2016-17 

Annual Increase/(Decrease) 

$   -0-  $ 25,080 $  25,080 

D. Total General Fund Expenditures 

The total General Fund expenditures as of the 
Annual Report are $2,701,742.  This is a decrease 
of $379,665 from the Second Interim budget.   

Change from 2nd Interim to Annual $  (379,665) 

2016-17 

Adopted Budget 

2016-17 

Annual Increase/(Decrease) 

$ 2,834,343   $ 2,701,742 $ (132,601) 

III. Fund Balance

The Center for Advanced Research & Technology’s 
projected General Fund ending fund balance for 

2016-17, as of the Annual Report, is $858,460.  

Beginning Balance 7/1/16, audited $  714,295 

Revenues  2,845,907 

Expenditures   2,701,742 

Surplus/(Deficit)  144,165 

Ending Balance, 6/30/17, unaudited 

Components of Ending Balance: 
  Assigned:  Tech Refresh 

$  858,460 

274,160 

  Unassigned  $  584,300 

Tech Refresh Carryover  $(274,160) 

 Geekwise Contract  25,000 

   Total One-Time Items  $(249,160) 

Operating Deficit  $ (104,995) 
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MULTI-YEAR PROJECTION 

ASSUMPTIONS: 
 Fresno County ROP (CTE) Revenues will remain flat

 All prior year carryover has been fully expended, with the exception of $10,146 in Restricted Lottery
 Restricted Lottery can be used to purchase instructional supplies

 District contributions will increase July 1 of each fiscal year by an amount equal to the Consumer Price Index
 2017-18 projected CPI is 2.72% or an increase of $21,934 per district; 43,868 total

 Salary/benefit expenditures will increase by:
 Clovis USD Board approved a 1.5% salary schedule increase for the 2017-18 fiscal year

 A 1% increase for Clovis USD CART funded employees is equal to approximately $10,300
 Fresno USD contracts are still being negotiated

 A 1% increase for Fresno USD CART funded employees is equal to approximately $7,300
 1.5% increase is planned for each subsequent year to account for step/column increases, health & welfare,

retirement systems and offset by projected attrition due to retirement or turnover
 Utility budgets are budgeted with a 2% increase for each subsequent year
 CART’s ongoing deficit

 The Operating deficit for 2016-17 was $104,995.
 Fiscal 2017-18 is the third year of the recently approved five-year technology refresh plan

 Funds will be transferred in from the Special Reserve Fund
 In 2017-18 each District will contribute an additional $100,000, ongoing, towards the technology refresh plan

 The Geekwise contract approved for fiscal year 2016-17 was a one-year contract and is not included in the budget for 2017-
18 forward.

10



2014-15 2015-16 2016-17 2017-18 2017-18 2018-19 2019-20 2020-21

Actuals Actuals Actuals Adopted 1st Int Est Projected Projected Projected

Revenues 

Other Local Revenue 2,282,744    2,443,191     2,337,007      2,500,822    2,500,822    2,498,007    2,541,247    2,585,612    
Interfund Transfers In 119,528       273,900        508,900         240,900       240,900       155,900       - - 

Total Revenue 2,402,272 2,717,091 2,845,907 2,741,722 2,741,722 2,653,907 2,541,247 2,585,612

$ Increase/(decrease) 219,955       314,819        128,816         (104,185)      - (87,815)        (112,660)      44,365         
% Increase/(decrease) 10.08% 13.11% 4.74% -3.66% 0.00% -3.20% -4.25% 1.75%

Expenditures

Books and Supplies 240,703       149,115        101,700         138,040       102,717       103,744       104,782       105,829       
Technology Refresh 60,715         290,440        287,077         440,900       440,900       355,900       200,000       200,000       
Services and Other Operating 2,018,106    2,114,648     2,287,885      2,231,876    2,228,385    2,253,752    2,279,503    2,305,645    
Capital Outlay - 105,495        25,080 - - - - - 

Total Expenditures 2,319,524    2,659,697     2,701,742      2,810,816    2,772,002    2,713,396    2,584,285    2,611,474    

$ Increase/(decrease) 120,064       340,173        42,045 109,074       (38,814)        (58,606)        (129,111)      27,189         
% Increase/(decrease) 5.46% 14.67% 1.58% 4.04% -1.38% -2.11% -4.76% 1.05%

Beginning Fund Balance 574,153       656,901        714,295         858,460       858,460       828,180       768,691       725,654       
Fiscal Year Transactions 82,748         57,394 144,165         (69,094)        (30,280)        (59,489)        (43,037)        (25,862)        

Ending Fund Balance 656,901$     714,295$   858,460$   789,366$   828,180$   768,691$   725,654$   699,792$   

Designated for Tech Refresh 86,813         46,730 274,160         274,160       274,160       274,160       274,160       274,160       

General Reserve 570,088$     667,565$   584,300$   515,206$   554,020$   494,531$   451,494$   425,632$   

CART General Fund Reserve % 24.58% 25.10% 21.63% 18.33% 19.99% 18.23% 17.47% 16.30%

Total CART Reserve % 11.35% 11.99% 10.05% 8.61% 9.22% 8.31% 7.67% 7.12%

*"Total" includes all expenditures posted to the CART General Fund, FUSD and CUSD financials.

Three Year Financial History, Adopted Budget, First Interim Projection, Three Year Projection

General Fund

CENTER FOR ADVANCED RESEARCH AND TECHNOLOGY
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